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Aygaz overviewA

LEADING
LPG 

DISTRIBUTOR
of TURKEY

2019

10.2 billion

2,1 m tons

26%*

REVENUE

SALES OF LPG

LPG MARKET SHARE

DIVERSIFIED 
PARTICIPATION 
PORTFOLIO 
IN ENERGY

NATURAL GAS
REFINERY

POWER GENERATION

* EMRA Dec-2019
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24.3

24.5

51.2

SHAREHOLDERS (%)

PUBLICLY
TRADED

As of 31/12/2019

Yh4
GROUP

LIQUID PETROLEUM GAS
DEVELOPMENT CO.

SUMMARY FINANCIALS

(Cons. In m TL) 2019 2018 2017 2019-2018 Change

Revenue 10,211 9,554 8,469 7%

EBITDA 492 160 352 207%

Net Profit 273 228 577 20%

EBITDA Margin 5% 2% 4% +3

Net Profit Margin 3% 2% 7% +1

Volume (000 tons) 2,068 2,000 2,154 3%

Overview>
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41

26

22

CYLINDER

TOTAL

AUTOGAS

MARKET SHARES (%)

EMRA Dec-2019

Generic brand for LPG

18th largest industrial company of Turkey, as of 2018

Most preferred LPG brand in Turkey since its foundation

Market leader with 3 brands

Core business - LPG distribution>

EMRA, Aygaz

AYGAZ VOLUMES (000 tons)

CYLINDER BULK GAS*
AUTOGAS OTHER (whoesale&export)

*With petrochemical sales
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World LPG marketB

2018

2017

2016

2015

2014

2013

2012

2011

2010

2009

2008

313

302

299

279

272

266

255

250

244

236

228

Mixture of
Hydrocarbons
(Butane and 
Propane)

Portable and
versatile

Low GHG
Emission;
Eco-friendly

Diversity of
Supply sources;
Abundant
reserves

Cleaner, safer
And cheaper
at home &
transportation

ω CŀǎǘŜǎǘ ƎǊƻǿƛƴƎ ŜƴŜǊƎȅ ǎƻǳǊŎŜ ŀŦǘŜǊ
renewable energy

ω олл ōƛƭƭƛƻƴ ¦{5 ōǳǎƛƴŜǎǎ ǎƛȊŜ ǿƻǊƭŘǿƛŘŜ

ω {ƻǳǊŎŜǎ ƻŦ [tD ǇǊƻŘǳŎǘƛƻƴΤ

61% 39%

NATURAL GASCRUDE OIL

WORLD LPG CONSUMPTION (m tons)

LPG AS A COMMODITY

WLPGA Statistical Review of Global LP Gas Report, 2019
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World LPG Consumption
By Sectors (%)

World LPG Consumption
By Regions (%)

44
Domestic

28
Chemical

11
Industry

8
Autogas

8
Refinery

1
Agriculture

43
Asia Pasific

18
North America

17
Europe&Eurasia

9
Middle East

9
S.&C. America

4
Africa

World LPG consumption>

WLPGA Statistical Review of Global LP Gas Report, 2019
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Prices of LPG and brent>

ωThere is a correlation between LPG and oil price

ωSeasonality can also affect LPG price

ωDecember 2019 Sonatrach LPG price is at USD 437 
and 15% higher than December 2018 price.
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4.1 m tons    #2 in Europe    #10* in the World

~90 distribution companies

Leading 3 players in the cylinder market and 
first 8 players in the autogas market hold over 
80% of the total market

Liberal market with regulatory body-EMRA

Turkish LPG marketC

RUSSIA

TURKEY

ITALY

POLAND

FRANCE

GERMANY

UKRAINE

SPAIN

ENGLAND

4.4

4.1

3.2

2.3

1.4

1.8

1.7

1.4

1.0

DOMESTIC INDUSTRY TRANSPORT

WLPGA Statistical Review of Global LP Gas Report, 2019

LPG consumption in Europe (m ton)

* when p. chemical and refinery is excluded

EVOLVING FROM CYLINDER TO AUTOGAS (000 tons)

1,557

1,75238310%

42%

48%

2005 2019

18%

80%
2%

3,354
730

EMRA data
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LPG market ranking>

WLPGA Statistical Review of Global LP Gas Report, 2019

1- ITALY
2- SPAIN

3- FRANCE
4- RUSSIA

5- TURKEY

1.4 m tons
1.2 m tons

1.1 m tons
1.1 m tons

0.8 m tons

1- TURKEY
2- RUSSIA

3- SOUTH KOREA
4- POLAND
5- ITALY

3.3 m tons
3.2 m tons

3.1 m tons
1.8 m tons

1.6 m tons

THE 5th 
BIGGEST DOMESTIC 

LPG MARKET IN 
EUROPE

THE
BIGGEST AUTOGAS 

MARKET IN 
THE WORLD
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4%

2%

0

-2%

-4%

-6%

-8%

-10%

TURKISH MARKET AYGAZ

CYLINDER MARKET RATES OF  CHANGE (YoY)

Turkish
market

Aygaz

With the effects of the on-going natural gas conversions, urban 
transformation and contraction in commercial sales, Aygaz 
cylinder gas sales shrank 4% year on year in 2019.

Factors affecting cylinder market;
ω tǊŜǎǎǳǊŜ ƻƴ ŘŜƳŀƴŘ ŘǳŜ ǘƻ ǊƛǎƛƴƎ [tD ǇǊƛŎŜǎ
ω /ƻƴǘƛƴǳŀǘƛƻƴ ƻŦ ƴŀǘǳǊŀƭ Ǝŀǎ ƎǊƛŘ ŜȄǇŀƴǎƛƻƴ ŘŜǎǇƛǘŜ ŘŜŎŜƭŜǊŀǘƛƻƴ 

EMRA data

Cylinder market starting to stabilize
>

(000 tons)
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