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A Aygaz overview

LEADING
LPG
DISTRIBUTOR
of TURKEY

£ 10.2 billion REVENUE
2,1 mtons SALES OF LPG

26%* LPG MARKET SHARE

NATURAL GAS
REFINERY

AYGAZ
DOGALGAZ

DIVERSIFIED CTiipras
PARTICIPATION

PORTFOLIO [

IN ENERGY

POWER GENERATION

AYGAZ




> Qverview

SUMMARY FINANCIALS
(Cons. Inm T| 2019 2018 2017 2019-2018 change

Revenue 10,211 9,554 8,469 7%
EBITD/‘ 492 160 352 207/
Net Profit 273 228 577 20%
EBITDA Margi 5% 2% 4% +3
Net Profit Margin 3% 2% 7% +1
Volume (000 tons 2,068 2,000 2,154 3%

As of 31/12/2019
PUBLICLY
TRADED

G2 Koc

Yhd4
GROUP

LIQUID PETROLEUM GAS
DEVELOPMENT CO.

QP Kog AYGAZ



~  Core businessLPG distribution

Generic brand for LPG
18th largest industrial company of Turkey, as of 201
Most preferred LPG brand in Turkey since its foundation

Market leader with 3 brands

AYGAZ Mogaz Lipetgaz

AYGAZ VOLUMES (000 tons) MARKET SHARES (%)

CYLINDER

AUTOGAS

2015 2016 2017 2018 2019 \ C
mm CYLINDER BULK GAS*

B AUTOGAS mm OTHER (whoesale&export)
*With petrochemical sales EMRA, Aygaz TOTAL EMRADec2019
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B World LPG market

WORLD LPG CONSUMPTION (m tons)

2018 313
2017 302 AL , L
2016 299 w ClauSau IANRgAYy3d SY
2015 279 renewable energy
2014 e w onn OAftAZ2Yy !'{5 0odz
2013 266 -
2012 255 " w {2dzNDSa 2F [t D LINZ
2011 250
2009 236 NATURAL GASCRUDE OIL
2008 228

LPG AS A COMMODITY

Q 2 O ,\;’Li': 3 N4

Cleaner, safer
And cheaper
at home &
transportation

WLPGA Statistical Review of Global LP Gas Repa@t, 201
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World LPG consumption

World LPG Consumption
By Sectors (%)

Agriculture

Refinery Industry

Autogas

World LPG Consumption
By Regions (%)

|
\\
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orth America

A

Africa

e

S.&C America Europe&Eurasia

Middle East

WLPGA Statistical Review of Global LP Gas Report, 2019
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~  Prices of LPG and brent

$/barrell
$/ton

- SP (Algeria) = Petroleum (Brent)

wThere is a correlation between LPG and oll price
wSeasonality can also affect LPG price

wDecember 2019 Sonatrach LPG price is at USD 437
and 15% higher than December 2018 price.

Sonatrach / Market data
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C  Turkish LPG market

LPG consumption in Europe (mton) 4.1 mtons #2 in Europe @in the World

Russ! B 4.4
TURKE 4.1
|TAL‘= 3.2
POLAN 2.3

FRANC 8 14
GERVMAN [} 138

UKRAIN [l 1.7

sPAll [l 1.4
ENGLAN ] 1.0

Il DOMESTIC mm INDUSTRY TRANSPORT

WLPGA Statistical Review of Global LP Gas Report, 2019

QR Kog

~90 distribution companies

Leading 3 players in the cylinder market and
first 8 players in the autogas market hold ove
80% of the total market

Liberal market with regulatory boddqEMRA

* when p. chemical and refinery is excluded

EVOLVING FROM CYLINDER TO AUTOGAS (000

42%

18%

2005 —> 2013@
2%

0

80%
-é@ -@ - i EMRA data

AYGAZ




QR Kog

10

LPG market ranking

(ENRVAARNY 1.4 m tons
SIS\ 1.2 m tons
3- FRANC BTN

- 4- RUSSIAR TR T

THE 5th
BIGGEST DOMESTIC
LPG MARKET IN
EUROPE

- > 9 RIVEVER7 3.3 m tons
@ S SENIANY 3.2 m tons
{- IO 2.1 m tons

e slelWAN\IDY 1.8 m tons
LAY 1.6 m tons

THE
BIGGEST AUTOGAS
MARKET IN

THE WORLD

@ WLPGA Statistical Review of Global LP Gas Report, 2019

AYGAZ
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>
Cylinder market starting to stabilize

CYLINDER MARKET RATES OF CHANGE (YoY)
Turkish p
market 0

(000 tons) e \

-4% V4
-6%

o W \/
-10%

2015 2016 2017 2018 2019
TURKISH MARKET— AYGAZ

2015 2016 2017 2018 2019

With the effects of the ongoing natural gas conversions, urban
transformation and contraction in commercial sales, Aygaz
cylinder gas sales shrank 4% year on year in 2019.

Factors affecting cylinder market;
w tNbaadNBE 2y RSYlFIYR RdzS G2 NA&AAYy3I [tD L
w [ 2YUAYdzZ GA2Y 2F Yyl GdzNI £ 3IF& IANAR SELI Y

EMRA data
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